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November 2025 Rankings

All statistics in this section are reflective of RSP trading in the month of November 2025

RSP Value Traded

Rank Name
Rank

Change
Market Cap

(£M)
RSP Value

Traded (£M)

1 Scottish Mortgage Investment Trust Plc - 11,654.1 187.1

2 Polar Capital Technology Trust Plc - 5,112.6 133.5

3 Allianz Technology Trust Plc ↑ 1 1,880.0 66.4

4 JPMorgan Global Growth & Income Plc ↓ 1 3,238.4 60.8

5 Greencoat UK Wind Plc ↑ 6 2,152.8 57.2

6 City of London Investment Trust Plc ↓ 1 2,633.2 52.3

7 Smithson Investment Trust Plc ↑ 12 1,712.4 50.4

8 Alliance Witan Plc ↓ 2 4,937.8 48.7

9 HICL Infrastructure Plc ↑ 9 2,163.7 48.1

10 International Public Partnership Limited ↑ 3 2,225.7 43.5

Winterflood Securities Limited 2025



RSP Net Demand (Inflows)

Rank Name
Market Cap

(£M)
RSP Net

Demand (£M)

1 Personal Assets Trust Plc 1,699.5 +7.1

2 Twentyfour Select Monthly Income Fund 283.1 +5.1

3 3I Infrastructure Plc 3,366.6 +4.4

4 Twentyfour Income Fund 913.6 +4.3

5 Temple Bar Investment Trust Plc 1,060.1 +3.9

6 JPMorgan European Growth & Income Plc 567.3 +3.8

7 Polar Capital Global Healthcare Trust Plc 519.0 +3.8

8 Invesco Bond Income Plus Limited 402.2 +3.7

9 Fidelity Emerging Markets Limited 454.7 +3.3

10 Greencoat UK Wind Plc 2,152.8 +3.3
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RSP Net Demand (Outflows)

Rank Name
Market Cap

(£M)
RSP Net

Demand (£M)

1 Scottish Mortgage Investment Trust Plc 11,654.1 -100.1

2 Polar Capital Technology Trust Plc 5,112.6 -57.1

3 Smithson Investment Trust Plc 1,712.4 -42.9

4 Alliance Witan Plc 4,937.8 -30.0

5 Allianz Technology Trust Plc 1,880.0 -27.3

6 Finsbury Growth & Income Trust 1,010.5 -20.8

7 Monks Investment Trust Public Limited Co 2,419.6 -19.8

8 JPMorgan Global Growth & Income Plc 3,238.4 -19.1

9 JPMorgan American IT Plc 1,943.6 -14.8

10 F&C Investment Trust Plc 5,867.1 -13.7
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RSP Market Share Change

Rank Name
Market Cap

(£M)
RSP Share RSP Share Change

1 CQS Natural Resources Growth & Income Plc 104.2 71% +57%

2 Value And Indexed Property Income Trust Plc 81.0 69% +41%

3 Amedeo Air Four Plus 168.3 73% +35%

4 Mobius Investment Trust Plc 162.2 44% +24%

5 Ashoka India Equity Investment Trust Plc 468.0 48% +24%

6 Diverse Income Trust (The) Plc 247.0 47% +23%

7 CC Japan Income & Growth Trust Plc 303.1 51% +23%

8 Schroder Inc Gwth 229.3 69% +22%

9 Henderson Far East Income Limited 447.5 68% +21%

10 Abrdn European Logistics Income Plc 144.1 28% +21%
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Contact Details:

• winterflood.com/winterflood-retail-intelligence

• retail.intelligence@winterflood.com

Notes:

There are minimum thresholds for security to appear in these rankings. To be included, a security must have
traded last month a minimum of both £150,000 value and 50 trades on the RSP.

Index:

1. RSP - Retail Service Provider. Platform used by UK retail brokers to execute trades on behalf of retail
investors. An electronic market-making service where brokers send quote requests for trades, and RSPs
provide executable prices for those orders which can be dealt upon. All volume executed via the RSP model is
only behalf of retail investors, so this volume can be seen as a proxy for the retail market.

2. Winterflood Skew - RSP Buy/Sell Ratio (%), (Percentage of value traded on RSP which was buy volume :
Percentage of value traded on RSP which was sell volume). Percentage changes shown on this statistic are
looking at the buy percentage (e.g. +12% would indicate the buy percentage has increased by 12 percentage
points).

3. Retail Net Demand - Total buy value minus total sell value of all RSP trades.

4. RSP Market Share - Security's value traded on the RSP as a percentage of the security's total value traded
on the whole market.

All information and data contained within is derived from Winterflood’s proprietary trading data and is not
intended for public circulation or publication or for the use of any third party, without the approval of Winterflood
Securities Limited ("Wins"). This document is not intended to be, and shall not constitute, an offer to buy or sell
any securities (nor solicitation of the same). Wins makes no representation, warranty or guarantee, express or
implied, as to the accuracy, timeliness or completeness of any information or data contained herein, nor its
fitness for any particular purpose. Further, nothing in this document constitutes, nor should it be deemed to
constitute, advice of any kind. Users are responsible for carrying out their own assessment of the adequacy of
the information contained herein. WINS shall not be liable for any damages, losses, liabilities or claims of any
kind whatsoever (whether in contract, tort (including negligence) or otherwise) arising out of or in connection
with its use, reference to, or reliance on any information contained in this document. This has been issued and
approved in the UK by Winterflood Securities Ltd, a Member Firm of the London Stock Exchange, authorised
and regulated by the Financial Conduct Authority ("FCA") for the conduct of investment business in the UK and
incorporated in the UK with limited liability (FCA Register Number 141455). The registered office of Winterflood
is Riverbank House, 2 Swan Lane, London EC4R 3GA, registered in England, Register Number 02242204
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